= e 9, oo A iTe :
O

\

2 gl A8 1 A slae da)l e anld 8 "cllgid) A8 d5e
(N Flially ¢ laal) SLaBY) Clonging addll AL o
el bl LYy

Oe Alsdll chasal el dalall 85621 el il Sl S5l deays
aally oV skt (e LAl aila (p€a8 Caags ¢ Joall el daie Pla
iSledll o dxgtiey Aalall 85250 Jloal) dalfy cpallal dodlia e
cealle B 5850 700 e SY s 217 e Sk Leilaag

(s i dpal) aBsa) jaaaal)

il Aggaull Al
UAC DAILY MONITOR

23 5 &k " sl abaidY) cilgagy Allgiod) A8 ydge Lagaadl Cujr
(ON) sbe edd Lol cllgiondl) 885 yagal Uy cllyg ¢ ol Loled Als
Lot AW ageliagy agentiy ¢ Aaall sl L)y sl

.JLA’IIMY!}
W A asal Al 23 G e balle Al Aol ALl ciiag
Al Hh5e il 3 A KA Ladanl dilia) el I ellgidl
g L Glgid) A8 jhge b Al Ayl (daadal) L)

B Saudi Arabia is the 2nd Globally in the “Consumer Confidence Index”

Saudi Arabia topped the “Consumer Confidence in Local
Economy Directions” index, compared to the 23 countries
included in the report, according to the International Consumer
Confidence Index for the month of May 2021 issued by Ipsos,
which includes consumers’ opinions on the current and future
status of the local economy, and their assessment of their personal
financial conditions and investment.

The Kingdom ranked second globally among 23 countries in the
general index of "consumer confidence" for the same month, in
addition to achieving second place in the results of the "personal
financial capabilities" index, and second place in the "consumer
confidence for investment" index. The “Consumer Confidence”

index counts on four main axes in its assessment: consumer
confidence in “personal financial capabilities, local economic
trends, investment climate, and general job security.

The National Center for Measuring the Performance of Public
Institutions monitors the "performance" of international
indicators through the International Performance Platform, with
the aim of enabling decision makers to develop performance and
global competitiveness, and to allow public agencies to monitor
the performance of the Kingdom and compare it to more than
217 countries for more than 700 global measurement indicators.

Source (Al-Arabiya.net website, Edited)
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B IMF: No Need to Implement the Capital Control Law in Lebanon

The International Monetary Fund has announced that proposals
to monitor the capital and draw down deposits in Lebanon need
to be part of broader policy reforms to be sustainable.

The Fund indicated that there is no need to implement the Capital
Control Law, especially without support from appropriate
financial, monetary and exchange rate policies.

The Central Bank of Lebanon had announced that depositors of
accounts’ holders that existed on October 2019 will be able to
receive $400 per month, in addition to its equivalent in Lebanese
pounds.
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B Algeria Raises its Growth Forecast to 4.2 %

The Algerian Ministry of Finance expected the Algerian
economy to grow by 4.2 percent in 2021, after it had previously
expected a 4 percent growth late last year, amid expectations
of better performance in the energy sector. According to the
ministry, growth in the oil and gas sector is expected to reach
10.1 percent thanks to the gradual return to economic activity
after an improvement in the health situation with regards to the
Coronavirus.

Algeria is experiencing financial pressures due to the decline in
revenues from energy exports, the main source of public finances;
This prompted the government to try to cut spending on imports
of goods and services. As a result, the trade deficit reached $15.2
billion in the first five months of 2021, down by 68 percent from
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According to the Central Bank, it is scheduled to issue a circular
later detailing the decision, which will enter into force on the
first of July.

Demonstrators in Beirut had blocked roads with burning tires in
response to a bank circular on the State Council's decision to
prevent depositors from withdrawing money from their dollar
accounts at the fixed exchange rate at 3900 Lebanese pounds to
the dollar.

Source (Al-Arabiya.net website, Edited)
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the same period in 2020.

The Ministry of Finance indicated that oil and gas export revenues
increased by 32.7 percent during the period from January to last
May.

The Ministry of Finance expected that the inflation rate in 2021
would reach about 4 percent, coinciding with the resumption of
activity and the gradual return to the normal supply of markets,
especially food. As for the budget, according to the Ministry of
Finance, the government continues to implement the strategy
that is based on controlling the public spending and gradually
improving tax revenues, while maintaining state support for
vulnerable groups of the population through social transfers.
Source (Al-Sharq al-Awsat Newspaper, Edited)
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B The World Bank Expects a 2.4% Growth for Saudi Arabia

The World Bank expected the growth rate of the Saudi economy
to rise to 2.4 percent during the current year, compared to
its previous estimates of a Saudi GDP growth of 2 percent.
According to the bank, the growth of the Saudi economy next
year will be about 3.3 percent, compared to its latest estimates
of 2.2 percent.

The World Bank indicated that the factors for adjusting its
estimates about the Saudi economy came in response to the
positive developments observed by the Saudi government to
repel the emerging Corona pandemic, in addition to the factor
of the rise in oil prices, pointing at the same time to the start
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of the new government investment program. reinforced by the
financing of the Public Investment Fund.

According to the bank, the reduction in oil production increased
the contraction of the oil sector, but on the other hand, the
non-oil sector witnessed the continuation of recovery, which
supports the vision of the momentum of recovery from the
effects of the pandemic. The World Bank stated that in the oil-
exporting countries, higher oil prices will support growth and
increase government revenues, expecting the average oil prices
to reach $62 per barrel in 2021 and 2022.

Source (Al-Sharq al-Awsat Newspaper, Edited)



